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CONSOLIDATED FINANCIAL STATEMENTS
FOR FISCAL QUARTER IV 2024

AS AT 31 DECEMBER 2024

SAIGON BINH TAY BEER GROUP
JOINT STOCK COMPANY



SAIGON BINH TAY BEER GROUP JOINI'S'IOCK COMPANY

CONSOLIDATED BALANCE SH EET
As at 31/12/2024

Items Code Notes Closing Balance Opening Balance

A. SHORT-TERM ASSETS

I. CASH AND CASH EQUIVALENT VAI,UE

1. Cash

2. Cash equivalents

II. SHORT-TERM FINANCIAL INVESTMENTS

.3. Investments held to maturity

III. SHORT-TERM RECEIVABLES

1. Trade accounts receivables

Advances to supplies

Receivables of shorl-term loans

Other receivables

Provisions lor short-term bad debts (*)

IV.INVENTORIES

1. Inventories

V. OTHER SHORT-TERM ASSETS

1. Short-term prepaid expenses

3. Taxes and olher receivables from State Iludget

B. LONG-TI'RM ASSE-TS

I. LONG-TERM RECEIVABLE

5. Receivables of long-tenn loans

6. Other long-term receivables

I. FIXED ASST]'[S

l. Tangible fixcd assets

- I-listorical Cosl

- Accumulated depreciation (*)

3. Intangible assets

- Historical Cost

- Accumulated amortization (+)

IV. UNF'INISHED LONG-TERM ASSETS

2. Capital construction in progress

V. LONG-TERM FTNANCIAL INVESTMENI'S

1. Investment in subsidiaries

2. Investments in joint venture, corporations

3. Other long-term investments

4. Provision for devalualion of long-term investrnents (t)

II. OTHER NON-CTIRRENT ASSE'I'S

I . l-ong-tcrm prepaynlent

3. Long-term equipment, supplies and spare parts

TOTAL ASSETS (270: 100 + 200)

100

lt0
111

tt2
120

123

r30

131

132

13-s

r36

137

140

141

150

l5l
ts3

200

2t0

215

2t6

220

221

222.

223

227

228

229

240

242

250

25t

252

253

254

260

261

263

270

v.l
739.152.494.234

146.777.742.691

96.777.742.69t

50.000.000.000

r32.400.335.91I

132.400.335.91 I

167.s r 3.543.888

400.t86.715.t42

r 3.275.455.888

| .220332.453

-247 .t68.959.595

290.652.39s.286

290.652.395.286

t.808.476.458

801.921.6t2

r.006.554.846

1.374.687.598.061

20.440.000

20.440.000

1.094.1s4.207.429

1.029.464.099.580

3.854.216.188.484

-2.824.7 52.088.904

64.690.t07.849

89 .07 4 .087 .37 7

-24.383.979.528

424.297.710

124.297 .7 40

207.168.770.127

186.501.920.127

22.166.850.000

-1.500.000.000

72.919.882.765

52.956.161.638

t9.963.t2t.t27

2.r r3.840.092.29s

1.008.964.596.302

252.271.213.535

157.209.s69.699

95.061 .643.836

110.064.003.941

110.064.003.94

317.555.1

352.461.803.81

11.486.265.780

1.826.809.983

-48.219.7 51 .107

327.381.648.6s8

327.381.648.658

t.692.601.699

677.389.264

t.015.212.435

1.682.288.417.585

9.r70.440.000

9.000.000.000

170.440.000

1.247.864.218.680

1.175.153.342.749

3.890.633.4',72.n8

-2.7rs.480.t29.429

66.710.87 5.931

89.074.087.377

-22.363.211 .446

12.431.962.560

12.431.962.560

345.369.667.994

324.702.817.994

22.166.850.000

- 1.500.000.000

73.452.t28.351

52.247.202.816

21.204.925.535

2.691.253.0r 3.887

v.5

v.6

Y.7

v.8

v.9

v.10

Y.2

Y.7

v.3

v.4



Items

C. LTABILITIES

I. CURRENT LIAtsII,I'TIES

1. Short-term trade accounts payable

2. Short-term advances from customers

3. Tax and other payables to State budget

Payables to employees

5, Shorl-term accrued expenses

Other short-term payabl cs

10. Short-term borrowings and debts

12. Bonus and welfare fund

II. LONG-TERM LIABILITTES

I 1. Payable Deferred Income Tax

D. OWNER'S EQUITY

I.'OWNER'S EQUITY

1. Working capital

- Ordinary shares with voting rights

2. Equity surplus

4. Other owner's funds

8. Investnrent and developrrent lunds

I l. LJndistributed profits after tax

- Accumulated Undistributed Profit by'lhe Flnd of The Prcvious Perioc

- Undistributed Profit of the Currcnt Period

- Undistributed Profit

RESOURCES

Closing Balance Opening BalanceCode Notes

300

310

3ll
312

313

314

3ls

319

320

)11

330

34t

400

rll0

4ll
41 1a

412

4t4

4r8

421

42la

421b

421 c

440

v.r I

v.t2
v.l3

v. t4

V.I5

v.l6

Y.l1

928.92E.058.779

n50.328.058.779

8 r.868.658.477

19.795.093.569

400.649.399.801

13.654.496.080

3.238.s43.1l1

3 1.586.252.055

297 .157.402.011

2.378.213.67 5

78.600.000.000

78.600.000.000

1.184.912.033.516

1.184.912.033.516

87 5.24s.360.000

87 5.245.360.000

436.708.750.464

-51 .168.810.051

411.120.769.720

-486 .994.036 .617

s.620.258.007

-438.510.951.593

-s4.103.343.031

2.173.840.092.295

926.202.t49.747

89.1r310.381.693

77 .730. r 74.581

21.132.592.270

354.512.371.686

12.080.400.5

7.364.582.040

47.407.197.114

367.9s1.559.392

6. l3 I .504.036

3r.E9t.768.054

31.891.768.054

1.765.050.864.1 40

1.76s.050.864.1 40

875.245.360.000

875,245.360.000

436.708.750.464

-5 1 .168.810.0s l
498.645.305.720

5.620.258.007

136.842.s26.7s7

-t31.222.268.750

2.691.253.0t
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SAIGON BINH TAY BEER GROUP JOINT STOCK COMPANY

CONSOLIDATED INCOME STATEMENT
For/iscal quarter 4 endedas at 3l December 2024

FormB02-DN/HN
Jssued under Circular No.

202/20 l1/TT-BTC dared December
22, 2011, by the Ministry ofFinance)p

Cumulative from the beginning of the
to the end of the quarter

I

Items

I. Gross salcs ofmerchandisc

2. Deductions

3. Nct sales ofmerchandise (10 = 0 I - 02)

4. Cost olgoods sold

5. Gross profit from sales of merchaudise(2O : l0 - t l)
6. Financral rncome

7. Financral expenses

- ln vhich: )nlerest expense

Part of profit or loss in joint ventures or associates

Selling expenses

10. General and administration expenses

1. Operating profit {30 :20 + (21 - 22) +24 - (25 + 26)}

12. Other income

I 3 Othor expenses

l,l. Othcr prolit (,10:31 - 32)

15. Net profit before tax (50 :30 + 40)

1 6 Current tax cxpense

I 7. Dcftrred tax expense

18. Net profit after tax (60 = 50 - 5l - 52)

19. Proflt after tax ofthe parenl company

20, Profit after tar o1'shareholclers is not undcr oontrol

21. Prolit liorr basic shares (*)

22 Dituled eanrings per sbarcs (*)

- Nurnber ofshares outstarlding dLrring the period

- Number ofordinary shares is expected to be releascd nrorc

- Welfare and Reward funds was extracted

Code Notes

Quarter 4

Curent year Previous year

{165.tl25.titl6()-ll,l 584.088087.587

Curent year Previous year

\rl I

\,'t.2

vl -1

VI.4

vl.s
VI.6

vt. il

0l

02

l0

ll
20

2t

22

23

21

25

26

30

31

32

10

50

5l

52

60

6l

62

70

7l

90

9l
ol

2.180.307.57 1,282 2.020.187,383.885

vt.7

vr.8

vt.9

VI.IO

66-5.825.806.048

759.s3 r.033.8 I 8

-93.705.227 .1'.70

6.403 09r r12

,+ 817.092 900

1.605 I 55.567

t.77 5.172.119

t 6.599.7,14.885

150.878. r61.852

-257.E2t .663.576

5.I54.045.4I7

l27,853.{97 989

-t22.699.452.577

-380.s2t.1 r 6.r4t

r,910 160.65 I

33.l r6.s06.716

-115.567.783.515

-415.567 783.5 l5

-4.148

81 .524.536

5 84.0 8 8.0 87. s 87

s89.990,334.521

-5.902.216.937

4.462.266.772

8.9 r0.291.688

8,858.596.80 t

13.s98.796.350

8.238.692.220

55.616.85 1.300

-60.607.019.023

94.03 t.798

4. l 69.600

89.862.198

-60.517.1 56.825

7 s6,189.644

1s.422.272.333

-76.695.61E.E02

-76.695.6r 8.802

8 7.524.53 6

2.180 .307 .57 | .282

2.194.885.447 .739

-14.577.876.457

1 6.530.090.708

21.078.37 4.s46

20.851.026.400

-23.200.897.867

.10. I 14.6 14.086

258.877.224.512

-34 1.3 r8.896.760

5.894.999.920

128.08s.264.3 r7

-122.190.264.397

-163.509.r61.157

3.069.707.91s

46.708_231.946

-513.287.101.0t 8

-5 l3-287.101.01 8

2.020. 1 87.3 83.8 8 5

2.077 .958 .362.220

8.229.021.66s

t7 .543 .260,97I

40,656.327.044

40.5 54.3 6 5.62 7

1I.165.9r7.5r I

35.68t.877.966

90.424.237.i4

-129 .824 .24r .91 0

284,623.260

78.147.937

206.475.323

-129.617 .766.647

2,736.'710.824

16.281..276.643

-148.635.754.r r 4

-148.635.754, I I 4

-3.44L

87.524.s36 87.524

-691
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SAIGON BINH TAY BEER GROUP JOINT STOCK COMPANY

CONSOLIDATED CASH FLOW STATEMENT
(Using the indirect method)

Quarter 4 2024

Form B03-DN

lssued under Circular No. 202/2011,4'7'-
lll'C dated December 22,2a11, by the

A,linistry of F inance)
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Items Code Notes

Cumulative from the beginning of the year
to the end ofthe quarter

Current year Previous year

1 2 3 4 5

I. Cash X'lows from Operating Activities

1. Profit before tax

2. Adiustments for

- Depreciation of I"ixc.d Assets and Investmetrt Prope fties

- Provisions

- Gain/loss from investment activities

- lnterest expenses

3. Operating profit beforc changes in lvorl<ing capitll
- Increase/decrease in reccivables

- Increase/decrease in inventories

- Increase/decrease in payables (excluding interest payable and
income taxes payable)
- lncrease/decrease in prepaid expenses

- lnterest paid

- Corporate income tax paid

- Other receipts fror.n operating activities

- Other payments fi'orl operating aclivitics

Net cash flow from opcrating activities

II. Cash Flows from Investing Activities

I. Cash paid for the purchase or construction ofFixed Assels and

2. Cash receipts lrorn the Iicluidalion and sale of fixcd asscts alrd

other long-term assets

3. Cash payments lor loans and purchases of debt instrutncnts ol
4. Cash receipts from loan recoveries and sales of debt instnrments

6. Cash receipts from recoveries of investments in other entities

7. Cash receipts from interest on loans, dividcnds, and profit

Net cash flow from investing activities

lll. Cash l'lorvs liom !'inancing Activities

i. ('ash receipts lronr borrcrwirrgs

4. Cash payrrents lor the lepayrnenl ol Ioan principal

6. Dividends and profits paid to owners

Net cash flow from financing activities

Net cash flow during the period (50:20+30+40)

Cash and cash equivalents at the beginning ofthe period

The irnpact ofchanges in exchange rates on foreign curreltcy

Cash and cash equivalents at the end ofthe period

0t -463.509.161.157 -133.208.770.902

02

03

05

06

08

09

10

11

159.396.328,090

198.949.208.488

5.702.70s.s35

20.851.026.400

-78.609.892.614

-52.268"t49.532

37 .91t.0s7 .780

l2 I .740.285.01 r

19.838.715.224

-25.291.009.990

-2.323.7 52.448

37.020.000

-3.440.294.636

17.6s3,978.765

-r4.778.989.180

6.:l2 0.000.000

-15.845.944.879

62.509.612.909

1 I 5.000.000.000

14.253.346.268

t07.458.025.1l8

832.043.486.100

-977 .831 .643.481

-86,367.474.000

-232. l6 l.63 I .38 I

-107.049.627.498

252.271.213.535

| .556. r56.654

146.177 .',l 42.691

2r7.r50.040.340

42.\69.915.615

-23.7 52.983.800

40.554.365.627

r 42.544.090.764

-20.631.015.488

101 .005.550.5 I 2

6_973.707 .550

16.586.786.621

-42.746.093.390

-3.652.7 t1.114

-7.984.796.159

192.095.516.302

-13.648.815.286

918.18t.818

- r 43.5 84.5 5l .8 87

121.520.547.946

15.384.185.131

-19.410.452.218

814.736.33 8.341

-97 6.027 .601 .169

-44.s26.598.500

-205.8 r 7.86r .328

-33.132.791.304

285.035.s34.72J

368.476.1t6

252.271.273.535

12

14

t5

l6

tl
20

2t

22

.La

a^

26

27

30

3l

34

36

40

50

60

61

70



Items Code Notes

Cumulative from the beginning of the year
to the end ofthe quarter

Current year Previous year

I 2 3 4 5
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SAIGON BINH TAY BEER GROUP JOINT STOCK COMPANY
08 Nam Ky Khoi Nghia Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

Form No.809-DN
(Isstred under Circular lVo. 202/201|/TT-BTC dated

I)ecember 22,2011, by the A.finistry of Finance)

NOTES TO CONSOLIDATED FINANCIAL STATEMENT
Quarter 4, 2024

I. CHARACTERISTICS OF BUSINESS OPERATIONS

l. Capital Ownership Form

Saigon Binh Tay Beer Group Joint Stock Clornpany was incorporated undcr Business Registration Cerlificate No. 0304 116373
dated Novernber 25,2005, issued by the Deparlrrcnt of Planning and Investntent of Ho Chi Minh City (formerly No.
4103004075).Ceflificateof Registralionforthc9lhArnendrnent,clatcdAugust l4,2018,issuedbytheDepartmentofPlanning
and Investment of llo Chi Minh City.
'fhe company's registered office is located at 8 Nam I(y Khoi Nghia Street, Nguyen Thai Binh Ward, District l, Ho Chi Minh
Ci1y.

2. Business Scope
-l'hc 

Cotnpany's business scopc includes industrial nranulacturing, lrading, and serviccs.

3. Business Activitics \
-l'he 

Company's primary aclivities include: Manufacturing and processing of fbod, beverages, beer, and soft drinks; , "\\
Manufacturing of construction materials (not manufactured or processed at the headquarlers); Industrial, civit, road, and water l*//
conservancy construction; 'l'rading in agricultural producls, fbod, beverages, beer, and sott drinks; [,easing ofwarehouses and i//
factories; Rea[ estate business; [(eal estate brokerage; Wholesale olscrap nretal and non-metal waste; Restaurant business (not /
operated at the hcadquartcrs).

4. Typical Production and Business Cycle

The Company's typical production and business cycle is within 12 months.

6. Corporate Structure

The following are the subsidiaries and Affiliatcd cornpanies:

Company Name Business Activity Charter Capital Ownership
(VND) percentage

I

o

1

+
o
U;

2

Subsidiaries

Saigon Binh 1'ay Beer Trading Co., I-td.

Saigon Ninh 'fhuan Beer Co., [,td.

Saigon Phu [.y Beer Co., Ltd.

Affiliatcs

Saigon Packaging Group Joint Stock
Company

Saigon Long I(hanh Beer Joint Stock
Company

Wholcsale of beverages (wine, beer,
beverages) and Restaurant Services; ...

Ileer ploduction

Beer production

Production of bottles, mugs, cans, metal
containcrs: packaging printing: ...

Bcer production

200.000.000.000 r00,00%

193.000.000.000

I 64.3 83.000.000

t00,00%6

100,00%

560.892.510.000 18,46%

198.000.000.000 20,20%

5. Characteristics of Business Opcrations
-lhere wcre no significant changes in the Conrpany's busincss operations during the period.

1



SAIGON BINI{ TAY BEER GROUP JOINT STOCK COMPANY
08 Nam Ky Khoi Nghia Street, Nguyen Thai Binh Ward, District l, Ho Chi Minh City

Form No. B09-DN
(lssued under Circttlar No. 202/20l1/TT-BTC dated

Decentber 22,2011, hy the ,l[inistry of Finance)

NOTES TO CONSOLIDATED FINANCIAL STATEMENT
Quarter 4, 2024

Branch Name Address

Sai Gon - Binh Duong Brewcry

Sai Con - lloang Quynh Ilrewcry

Sai Gon - Dong'l'hap l3rewery

1'an Dong I{iep B Industrial Zone, l'an Dong lliep Contmune, Di An District,
Ilinh Duong Provincc

Vinh I-oc Industrial Zonc, Ilinh Chanh District, Ilo Chi Minh City

'l'ran Quoc'['oan lndustrial Zone , Ward 1 l, Cao L,anh City, Dong Thap
Provincc

II. ACCOUNTING PERIOD, CURRENCY USED IN ACCOUNTING

L Accounting Period

'['he Company's accounting year bcgins on January 1 and ends on Decentber 3 1 each year.

2. Currency Uscd in Accounting

The currency used for accor.mting records is the Vietnamese Dong (VND).

III. ACCOUNTING STANDARDS AND REGULATIONS APPLIED

l. Applied Accounting l{egulations

1-he Cornpany applies the Enterprisc Accounting Regime issued according to Circular No. 200/20 l4l1"1--I}1'C dated December
22,2014, by the Ministry of Irinancc, which guides the enterprise accounting rcgirnc in Vietnam.

2. Dcclaration of Compliance rvith Accounting Standards and lLcgulations

The Conrpany has adopted the Vietnamese Accounting Standards and the guidelines issued by the Ministry of F'inance. The
financial statements are prepared and presented in accordance with all provisions of the relevant standards, the circulars guiding
the implementation of thesc standards, and the cLrrrent accounting regimc in use.

IV. APPLIED ACCOUNTING POLICIES

1. Exchangc Ratcs Applicd in Accounting
-fransactions in forcign currency are converted into Vietnamese Dong (VND) at the exchange rate applicable at the time the
transaction occurs.

'fhe exchange rate used to revalue monctary itcrns r.vith foreign cun'ency origins at thc balance sheet date is the exchange ratc
published by tl.re cornmercial bank rvith u,hich thc cornpany regularly conducts transactions, based on the following principles:

- F-ormonetary items classified as asscts, the cxchange ratc uscd is thc buying exchangc rate of the commercial bank where the
company regularly conducts transactions at the balance shoet date. l-ol loreign currency deposits in banks, the actual exchange
rale used for revaluation is the bu1,i11* ratc of the bank where the company holds the fbreign cun'ency account.

- For monetary items olassified as liabilitics, the exchange rate used is the selling exchange rate of the corlmercial bank at the
balance sheet date.

The foreign exchange diflerenccs arising during the year and those resulting from the revaluation of monetary items at the end
of the period are translerred to financial incorle or expenses dLrring the period

2



SAIGON BINH TAY BEER GROUP JOINT STOCK COMPANY
08 Nam Ky Khoi Nghia Street, Nguyen ThaiBinh Ward, District 1, Ho Chi Minh City

Form No.809-DN
(lssued under Circular No. 202/2014/TT-BTC dated

December 22, 2014, by the Ministry of Finance)

NOTES TO CONSOLIDATED FINANCIAL STATEMENT
Quarter 4,2024

2. Rccognition Principles for Cash and Cash E,quivalents

Cash includes cash on hand, cash in bank accounts, and cash in transit.

Cash equivalents are short-1crm investrnonts, duc within 3 months, that arc casily convertible into cash with an insignificant risk
ofchange in value from the date ofpurchase to the rcporting datc.

3. Accounting Principles for Financial Invcstments

lnvestments in subsidiaries are accounted 1or using thc cost method. Net profits distributed from subsidiaries after the
investnrent dale are recognized in the Income Statemcnt. Othcl distributions (apart fiom nct profit) are considered a recovery of
investrncnt atrd arc recordccl as a rcduction of the inr,cstrncnt cost...

Investments in equity instrumcnts olothor cnlilics

lnvestments in equity instrunrents of other entities are investrnents in equity instruments where the compalty has no contro[,
ioint control, or significant influence ovel the invcstee.

lnvestments in equity instruments of olhcrentitics arc reflccted attheir historical cosl less any provision for irnpairmentof

lnvestments as oithe reporting clatc, if:

- The rnaturity or redcrnption period is within 3 months lrorr thc purchase date, are classified as "cash equivalcnts",

- 'lhe maturity period is less than 1 yeat or within a business cycle, are classified as current assets;

-'lhe maturity period is over I year or within a business cyclc, are classified as non-current asscts...

The provision for irnpairment oIinvcstments is thc dillercnce between the car-rying value of investments recorded in the
accounting books and their rnarket value at thc time the provision is made. The arnount of the provision is detennined in
accordance rvith the guidelines set ou1 in Circular 22812009lT'l'-llTC and Circr.rlar 89/20 l3ifT-U'l'C dated June 28,2013,
arnending and supplementing Circular 22812009l'fT-tlTC. Sonre other investmcnls, duc to insufficient information available to
establish a provision, havc not been providcd for.'l'hc Board of l)irectors and the General Director of the Company believe that
any provisions for these iuvestments, if made, will not rnatcrially irnpact the financial statements.

4. Principles of Accounting for Receivables

Receivables are presented on the financial staternents at the book value of receivables from customers and other receivables,
atter dedLrcting provisions rnade for doubtfirl dcbts.

The provision fbr doubtlul accouuts reprcscnts the value olreceivables that the Company expects to be unable to recover as of
the end of the financiaI year. Any increase or dccrcasc in thc provision account is recognized as an expense in the administrative
expenses section of the income statelnent. 1'he provision lor overduc rcccivables is rnade in accordance with the guidelines
provided in Circular 228 12009 l'1l'-Bl'C.

5. Principles for Inventory Rccognition:

Inventories are valued at cost. ll'the nct rcalizable valLre js lower than cost, the inventory is valued at the net realizable value
The cost of inventories includes purchasc costs, proccssing costs, and othcr directly related costs incurrcd to bring the
inventories to their preseDt location and condition.
'l-he inventory value is determined using the lvcighted average cost method.

lnventories are accounted for using the perpetual inventory system.

Provision for inventory write-down is thc dillcrcnce betwecn the cost of inventory and its net realizable value.

6. l'rinciplcs for li.ecognizing and Dcprcciating Fixcd Asscts

'l'angiblc and intangible flxed assels arc recorded at cos1. Ovcr tirne, tangible and intangible fixed assets are rccognized at their
historical cost, accurlulated depreciation, and their rernaining value.

Depreciation is charged using the straight-line method. The estirnated deprecialion pcriods are as follows:

J



SAIGON BINH TAY BEER GROUP JOINT STOCK COMPANY
08 Nam Ky Khoi Nghia Street, Nguyen Thai Binh Ward, District l, Ho Chi Minh City

Form No. 809-DN
(lssued under Circular No. 202/2014/TT-BTC dated

December 22, 2011, by the L.linistry of Finance)

NOTES TO CONSOLIDATED FINANCIAL STATEMENT
Quarter 4,2024

- Buildings and structures

- Machinery and equipment

- Vehicles

- Office equiprnent

- Other assets

- Computer software

- Land use rights

08 - 40 ycars

05 - 12 years

07 - l0 years

0-5 - 07 yeats

05 - l0 ycars

07 1,ears

41 49 ycars

7. Principles for Rccognizing and Allocating Prepaid Expcnses.

Prepaid expcnses tl.ratrclate to the current accounting pcriod's production and business expenses are recognized as short-term
prepaid expenses and are accounted 1br as production and busincss cxpenses in the financial year.

The calculation and allocation of long-term prepaid expenscs into busincss cxpcnses for each accounting period are based on
the nature and level of each typc of cost in orderto choosc a rcasonablc allocation methodand critcria. I,repaid expenses are
gradually allocated into production and busincss expcnscs using the straight-linc method.

8. Principlcs for Accounting for Payablcs

Accounts payablc to suppiiers and othcr payablcs are recordcd at thcir original cost.

At the reporling date, accounts payable to suppliers and other payables are classified as current liabilities if: -

- 'I'he payment tenn is less than one ycar or within one operating cycle, classificd as shorl-ternr debt.

- The payment tem is over one year or beyond onc opcrating cycle, classified as long-term debt.

9. Principles for Recognizing and Capitalizing llorrowing Costs.

Borro'rving costs are recognized as prodr-rction and business expenses in the yearthey occur, excepl fbr borrowing costs dircctly
related to the construction or production olasscts urrder construction. which are capitalized into the value olthe asset
(capitalized) when the conditions set forth in Vielnamese Accounting Standard No. l6 "Borrowing Costs" are met.

Borrorving costs directly related to the investrxent in the construction or production ofassets under construction are capitalized
into the value olthe asset. 

-fhesc 
costs include interest on loans, amorlization of any discounts or premiums on bond issues, and

other associated costs related to the Ioan application process.

10. Principlcs for Rccognizing Accrucd Expenses.

Accrued expenses, which are actual cosls not )i et incurrcd but are ple-recordcd as production and business expetlses for the
year, are tnade to ensure that when the actual costs arise, thcre will be no sudden impact on production and business expcnses,
ensuring alignment with the matching principle belween revenue and expenses. When these expenses are incurred, if there is a

difference between the amount accrued and the actual cost, adjustmcnts are made by rccording either an additional expense or a
reduction in expense coresponding to the differencc...

11. l'rinciples for Recognizing !i,quity

Owners' equity is recorded at the actual capital conlributed by the owners.

12. Revenue Rccognition Principles and Methods

Sales Reyenue

Sales revettue is recognized when thc lollowing conditions ale simultaneously satisf iecl

4



SAIGON BINH TAY BEER GROUP JOTNT STOCK COMPANY
08 Nam Ky Khoi Nglria Street, Nguyen 'Ihai Binh Ward, District l, Ho Chi Minh City

Form No. B09-DN
(lssued under Circular ltlo. 202/2014/TT-BTC dated

December 22,2011, by lhe |l,lini.stry of Finance)

NOTES TO CONSOLTDATED FINANCIAL STATEMENT
Quarter 4, 2024

- The majority olrisks and rewards associated with the ownership of the product or goods have been transfcrred to the buyer;

- The company no longer retains control ovet the goods as the owncr or the right to conlrol the goods;

- The reveuue is reliably measurable;

-'l'he conrpany has received or will reccive econornic benel'its from the sales transaction,

- The related costs ior the salcs transaclion can be detclmined.

Seryice Reyentte

Revenue from services is recogr.rized rvhen the resull olthe transaction can be leliably determined. L-or services provided over
multiple years, revenue is recognized in thc ycar based on the conrplcted portion of tl.re work as of the date of the balance sheet.
'fhe result of the service transacl.ion is detcrmincd when the followiug condilions are satisfied:

- l'he revenue is rcliably rncasulable;

-'l'here is a probability of receiving economic beneflts from the service traLrsaclion;

- The portion of the work cornpleted as of the balance sheet datc can be detennined,

- The costs incurred for the transaction and the costs to cornplete the service lransaction can be idcntified

I inancial inconte

Revenuc from interest, royalties, dividends, prolit sharing, and othcr financial activity revenues is recognized whcn both of the
lollowing 2 conditions are satisfied:

- l'here is a probability ol'receiving economic bcnefits fi-orn the transaction:

- 'l'he revenue is rcliably measurable.

Dividends and profit sharing are rccognized whcn the company has thc right to receive dividends or profits from its
investments.

13. Priuciplcs for Accounting for lLcvcnuc Rcductions

'I'his account is used to reflect rcductions in sales revenlle or service rcvcnuc, including: trade discounts, sales reductions, and
returned goods. 'l'his account does not rcflecl taxes that redLrce revenlre, such as output VAT payable under the direct rnethod.
Revenuc adjustments are made as lollows:

-'Irade discounts, sales reduclions, and retumcd goods thal occur in the sarre peliod as the sale olproducts, goods, or services
are adjusted against reveuLle in the period they occur;

- Ifproducts. goods, or serviccs rvcte sold in prcvious ycars, and tracle discounts, sales reductions, or retunred goods occr-Lr in
the fbllowing ycar, the company shoulcl rccord a revenuc leduction as Ibllorvs:

l-lfthe discounl, rcduction, or rcturn occurs before the financial statelncnl date, it should be considered an event to adjust after
the balance sheet date and reduce reverluc in the financial statcments for the previous period.

+ Ifthe discount, reduction, or return occurs after the financial statement date, the company should record the revenue reduction
in the period when the transaction occurs (the subsequent period).

14. Principlcs for Accounting for Cost of Goods Sold.

Cost ofgoods sold leflects the cosl olproducts, goods. or selviccs sold dLrring the period

Provisions for inventory valuation reduction arc inclr-rdcd in the cost olgoods sold bascd on the quantity of inventory and the
difference betweeu the net realizable valuc being lorvel than the cost price. When determining thc inventory volunte subject to
markdown, the company must exclude the inventory that has been signed under a sales contract (with a net rcalizable value no
lower than the book value) but not yet delivored to the customer, if there is sulficient evidence that the customer will not cancel
the contract.

\
C
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SAIGON BINH TAY BEER GROUP JOINT STOCK COMPANY
08 Nam Ky Khoi Nghia Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

Form No.809-DN
(Issued under Circular No. 202/2014/TT-BTC dated

Decembev 22, 2014, by the Ministry of Finance)

NOTES TO CONSOLIDATED FINANCIAL STATBMENT
Quarter 4, 2024

15. Principles and methods lbr recognizing financial expenses

Financial expenses are recognized as financial costs and includc:

- Expenses or losses related to financial iuvcstmr'nt activities;

- Borrowing costs;

- l,osses due to exchange ralc fluctuations oftransactions related to foreign curencies

'fhese amounts are recorded in total lor the year, not offsel againsl financial revenue.

16. Principles for Accounting for Sclling Expcnscs and Gcneral Administration Expenses.

Selling expenscs rcllcct the actual costs incured during the process ofselling products. goods, or services, including expenses
1br product promotions, advertising, sales commissions, product warranty expenses (cxcluding construction activities), storage.
packaging, transportation, etc.

General administration cxpenses reflectthc overall marlagement costs o1'the enterprise, including employee salaries of the
manager)ent deparlnrent (wagcs, salaries, allorvances, etc.), social insurancc, health insurance. union funds, unemployrnent
insurance for the company's managerncnt slaff; oll'icc rnatcrials. labor tools, doprcciation olfixcd assets uscd lor managing the
company; land lcase, business tax; allowance 1'or bad dcbts; outsourcod services (electricity, water, telephone, fax, property \
insurance, fire insuranoe, e1c.); othel rnonetary expenses (custonrcr rcccptions, client meetings, etc.) 

\

17. Principles and Methods lbr Recognizing Current Corporate Income'l'ax Expense and l)el'erred Corporate ,r.",r.lj/

::;.tJ'.H:rare incorne rax expcnse l,0.,.],,,n.0 orr.o on taxable incomc.ro,n. applicabtc corporarc intomc rax rare ,r/
the currenl year.

Def'erred corporate inconrc tax cxpense is deterrlined based on lemporary dilfbtences that are deductible, taxable temporary
differences, and the applicable corporurte income tax rate. Defcr-red tax liabilitics musl be rccognizcd for all temporary
differences, while deferred 1ax assets can only be recognized when it is probable that sufficient futtre taxable income will be
available to olfset the tcmporarv dilferences

18. Scgment Reporting

Segment reporling include s busincss scgnrcnts or gcographic segnrcnls.

Business scgrncnt: A distinguishablc conrponent ofan entcrprisc engagcd in producing orproviding specific products, serviccs,
or a gl'oup of related products or services, rvherc the segrnent bears risl<s and rer.valds diff'erent fi'om other business segrxents.

Geographic segment: A distinguishable componcnt of an enterprise engaged in producing or providing products, services in a

specific economic environment, wherc thc scglnent bears risks and rewards different from other business segments in different
cconom ic cnvironments.

19. Financial lnstrurncnts

Initial Recognition

Financittl Assets

Upon initial recognition, financial assets are rccordcd at cost plus any transaclion costs directly attributable to the acquisition of
the financial assets.

The company's financial asscls include cash, short-term dcposits, short-tcrm rcceivables, other receivablcs, and inveshnents.

F i n anc i al Li (tb i I it i e.e

Upon initial recognition, Irnancial liabilities are rccordcd a1 cosl minus any transaction costs directly attributable to the issuance
of the financial liabilities.
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Form No. B09-DN
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NOTES TO CONSOLIDATED FINANCIAL STATEMENT
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The company's linancial liabilities include accounts payable, other payables, and loans.

Offsettin g Fina ncial Instrum ents

Financial assets and financial liabilities can only be offset and presented nc1 on the balance sheet when the company:

- Has a legal right to ollsct the recognized antounts; and

- lntends to scttle on a net basis or rcalizc thc asset and sctLlo thc liability sirnullaneoLrsly

20. Related Partics

Parties are considered related if one party has the ability to control or significantly influence the other pafty in making financial
and operating decisions.

V. ADDITIONAI,INFOII.MATION FOR ITEMS PRESEN]'ED IN THE I}ALANCE SHEET

1. Cash and Cash Equivalents

Ending balance of
Quarter

VND

Beginning balance of
Year
VND

- Cash in hand

- Cash in the banl<

- Cash cquivalents (tcrrn deposits)

Total

2. Long-term Financial Investments

a) Investments in Subsidiaries

2.162.t31.661

94.6 r 5.60s.024

5 0.000.000.000

146.777.712.691

t .7 17 .272,182

155.492.297.517

95.061.643.836

252.271.213.535

Ending balance of Quarter Beginning balance of Year

Ownership
Percentage

Total

b) Investments in Joint Ventures and Affiliates

Ending balance of Quarter

Book Value
VND

Ownership
Percentage

Book Value
VND

tseginning balance of Year

Ownership Number
Percentage of Shares

Book Value
VND

Ownership Number
Percentage ofShares

Book Value
VND

Saigon Packaging Group Joint Stock
Company

Saigon Long Khanh Ileer Joint Slock
Company

Tota I

\8,46%10.350.000 145.315.131.137 38,96%21.850.000 283.429.328.168

20,20vo 4.000.000 4 r . r 86.788.990 20,20vo 4.000.000 41.213.489.826

186.501.920.127 324.702.8t7.994

7



SAIGON BINH TAY BEER GROUP JOINT STOCK COMI'ANY
08 Nam Ky Khoi Nghia Street, Nguycn Thai'Binh Ward, District 1, Ho Chi Minh City

Form No. 809-DN
(lssued under Circular No. 202/2014/TT-BTC dated

December 22, 2011, by the A.4inis'lry of Finance)

NOTES TO CONSOLIDATED FINANCIAL STATEMENT
Quarter 4, 2024

c) Investment in Other Entities

Ending balance of Quarter Beginning balance of Year

Book Value
VND

l 1.666.670.000

9.000.180.000

1.s00.000.000

22.166.850.000

d) Provision for Impairment of Investments in Subsidiaries

Ending balance of Quarter Beginning balance of Year

Saigon Quang Ngai Beer Joinl Stock Company

Saigon Fla Noi Becr Joint Stock Company

Truong Sa Food - Food Business Joint Stock Company

Tota

Number
of Sha res

900.01 8

100.000

Number
of Shares

900.018

100.000

Book Value
VND

I 1.666.670.000

9.000.180.000

1.500.000.000

22.166.850.000

C)wncrship
Perccntagc

Book Value
VND

L500.000.000

1.s00.000.000

Ownership
Percentage

Book Value
VND

1.s00.000.000

1.500.000.000

Truong Sa lrood - Irood Business Joint Stocl< C]ornpanv

'Iotal

3. Short-term Receivables from Customers

Saigon Beer - Alcohol - Beveragc Corporation

Sagota Ca Mau 'I'rading Joinl Stock Company

Sagota Quang Ngai Joint Stocl< Compan.v

Sagota Bita Norlhern Trading Joint Stocl< Conrpany

Saigon Beer - Alcohol - Beverage Corporation

I-e Tuan Vinh Cornpany Linrited

Saigon Ilita Joint Stock Cornpany

Saco Dai Thanh Trading and'I'ransport Joint Stock Company

Sagota l{ong Phuc Soc Trang Beer'lrading and Service JSC.

Sagota Ha'l'inh'Irading Joint Stock Company

Tay NgLryen lmport-Ilxporl and Manufactlrring One Membcr t,td.Co

Other ILeceivables 1'rou'r Customers

Total

Ending balance of
Quarter

VND

Beginning balance of
Year
VND

I 10.888.196.512

23.388.205.164

17.992.290.458

11.852,452.034

16.246.357 .444

r3.265.7s3.658

8.801.433.015

8.'7 69 .s'7 1 .721

6.889.3 t4.699

17 6.093 .139 .837

400.186.115.142

75.067 .102.906

23.389.695.764

t'7.992.290.458

l 8.147.3 81 .696

21.695.440.592

8.801.433.015

10.501 .467 .7',7 I

7.04t.944.699
6.2',t0.307.r00

6.649.4s8.gss

160.346.466.870

355.902.989.726

8



SAIGON BINH TAY BEER GROUP JOINT STOCK COMPANY
08 Nam Ky Khoi Nghia Street, Nguyen 'fhai Binh Ward, District 1, Ho Chi Minh City

Form No. 809-DN
(lss'ued untler Circulqr No. 202/2014/T'|-BTC dated

Decentber 22,2011, bythe Ministry of Finance)

NOTES TO CONSOLIDATED FINANCIAL STATEMENT
Quarter 4,2024

Receivables from Related Partics

Ending balance of
Quarter

VND

Beginning balance of
Year
VND

Saigon Beer - Alcohol - Beverage Corporation

Saigon Beer - Alcohol - Beverage Corporation

4. Advances to Supplies

Saison Beer - Alcohol - Beverase Corooration
Other Sliort-tcrm Prepayrnenls

Tota I

5. Other Receivables

Short-tcrrn Othcr Rcceivables

Receivables liom Social [nsurance

Receivables liorn Dividends

Advanccs

- Interest receivable on loans

- Other receivables

Lon g-term C)thcr Receiva bles

Collateral ltlng-tcnn dcposits

Total

6. Inventories

- Goods in transit;

- Raw rnaterials;

- Tools and equipment;

- Work-in-progress;

- Finished goods;

- Merchandise;

- Goods in consignmenl;

Total

Ending balance of Quarter
VND

Beginning balance of Year
VND

110.888.196.512

16.246.35',7.444

7 5 .061 .102 .906

21.695.440.592

Ending balance of
Quarter

VND

Beginning balance of
Year
YND

13 .27 5 .455 .888

13.275.4s5.888

1.768.804.620
9.111 .461.t60

11.486.265.780

-=

IY
ql
)A

,G

.TI
--/,
PH!

Ending balance of
Quarter

VNI)

Beginning balance of
Year

t- VNI)
1.220.332.453

119.038.223

65 8.000.000

203.3 l5.068

206.097.000

20.440.000

20.440 000

1.210.772.153

1.826.809.983

84.217.616

900.018.000

356.000.000

2.948.136.986

-2.495.444.781

170.440.000

170.440.000

1.997.249.983

Value Provision Value Provision

118.670.482.591

t5.80t.442.149

68.095.03 8.479

83.214.623.936

1.122.591.4t7

3.1 t8.216.708

290.6s2.395.286

130.818.212.914

I1.229.947 .921

13 .410.228.82t

80.3 94.092.804

| .142.369.320

29 .726.736 ,872

327.38 t .648.658

9



SAIGON BINH TAY BEER GROUP JOINT STOCK COMPANY
08 Nam Ky Khoi Nghia Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

Forrn No. llOg-DN
(lsstrecl under Circular No. 202/20I1/TT-BTC dated

Decetnber 22,2011, b),the Ministry of Finance)

NOTES TO CONSOLIDATED FINANCIAL STATEMENT
Quarter 4,2024

7. Prepaid Expenses

Ending balance of
Quarter

VND
Short-tcrm Prcpaid cxpcnscs

I Shorl-tcrm Prepaid cxpcnscs

Long-tcrm l'rcpaid cxpenscs

- Packaging materials in circulation

- Tools, equiprnent, and spare parls

- Ilepair and improvement costs

- Land leasc (llQ)

- Land lease (D'l')
-I'ota 

I

Beginning balance of
Year
VND

801.921.612

l 0.493 .63 0. 8 96

8.298.848.3 59

2.081.182.5t8

12.345.044.562

19.73 I .455.303

53.7s8.683.2s0

677 .389.264

13.613.509.701

2.831.4s9.432

2.700.418.070

12.112.437.426

20.329.37L181

52.924.592.080

I

tN
'.t

z
.o:

10



SAIGON BINH TAY BEER GROUP JOINT STOCK COMPANY
08 Nam Ky Khoi Nghia Street, Nguyen Thai Binh Ward, District l, Ho Chi Minh City

Form No. B09-DN
(lssued ttnder Circular No. 202/2011/tT-BTC dated

Decentber 22, 2011, by the lllinistry o/ Finance)

NOTES TO CONSOLTDATED FINANCIAL STATEMENT
Quarter 4, 2024

8. Changes in Tangible Fixed Assets:

Items Total
F ixed Assets

Transportation,
'lran srn iss ion

Vch iclcs

BLrilding and
Strr,rctures

Mach ine ry and
IiqLripmcnt

Management
-loo 

ls

Other
'l'angible

Historical cost of Fixed
Assets

Beginning balance

- Purchascs dLn'ing the
year

- Completed Investment
in Conslruclion
- Other Increases

- Disposals and Sales

- Other Decreases

Ending Balance

Accum ulated
Depreciation

Beginning Balance

- Depreciation during the
year

83 9.326.5 55.3 8 I 2.91 9.324.1 1 1.040 65.29 s.27 t .988

561.343.636 6.5t4.046.213

3.931.130.431 2.266.799.696 3.890.14s. t28.542

6.965.t40.014

-21.922.8t6.042 -2.781 .321 .811

21.310.513.944 3.894.818.1 82

846.859.039.09)2.942.545.481.268 58.6t3.131.992 3.931.730.431 2.266.199.696

6.965.140

7.081.3 89

K
-24.7

25.2

3.854.2

10.137.856

#l';'|
443.01 1.594.53 \ 2.226.305.040.730 39.913.21 1 .21 8

38.415.691.040 1 14.608.689.349 4.235.934.801

3.7 I 9.55 t.27 5 2.266.799.696

54.126.420

2.115.3

1s7 .3

- Other Increases 22.000.000

- Disposals and Sales -21.508.984.167

- Other Decreases 2l .310.513.944

EndingBalance 481.572.291.5112.298.034.231.968

Net Bool< Value

-At1he beginning ofthe 396.251.960.8-50 75i.019.730.310
)'car

- At the end of Quar-tcr 365.286.141.520 644.5I I .255.300

22.000.000

-23.484.734.427

24.499.121.729

3 .1 1 3,97 7 .69 5 2.266.7 99.69 6 2.824.7 52.088.904

212.n9.t62 1.174.805.931,092

I <7 ?<) ? t')tJt.tJL-1aL 1.029.464.099.580

-t .915.150.260

3.128.607.785

39.104.187 .974

25.322.060.710

19.508.3,14.0 t8

- The renaining bookyalue at ),eor-end of tangible/iretl assets us'etl us collateral lo seare lctans,'

- The original cost of tangible./ixed oss'ets al ))eqt'-end thal have been fully clepreciated but are still in use,'

- The original cost of tangiblefixed assets ot yeor-end awoiting dispos'al,'

- Commilments regardingthe purchctse or s'ole cy''tongible./ixed assels wilh s'igni/icanlyaltte in the/inure;

- Other changes related to tongible./ixecl oss'els.

1l



SAIGON BINH TAY BEER GROUP JOINT STOCK COMPANY
08 Nam Ky Khoi Nghia Street, Nguyen Thai Binh Ward, District l, Ho Chi Minh City

Form No. B09-DN
(Issued under Circular No. 202/2014/TT-BTC dated

December 22, 2014, by the Ministry of Finance)

NOTES TO CONSOLIDATED F'INANCIAL STATEMENT
Quarter 4,2024

9. Changes in Intangible Fixed Assets:

- 7'he netvalue at the end o/'lheyeor of intangible/ixed assets used as collttteral lo secure

-'['he originttl cost of intangible./ixed dssets that h.Ne been.l::tLll),depreciated but ure still in

- Explanalorl; notes ond other disclosures','

a
A

c(
TI
rl

s

Itern l-ancl r.rsc rights Cornpr-rter soltwarc
Olhcr intangible

Total
assets

Original Cost of fixcd
assets

Beginning balance

- Purchased in the year

- Disposal, sale

Ending balancc

Accum ulated depreciation

87.114.112.311 1.718.37s.000 24I .000.000 89.074.087.377

81 .l I 4 .1 12 .311 r.7r8.375.000 24 r .000.000 89 .014.081 .311

Beginning balance

- Deprecialion in the 1,ear

Iinding balancc

Net Book Value

- At the bcginning olthc
year

- At the end of quarter

20.664.042.696

r.760.s6 r.832

22.424.604.528

1.458.168.750

260.206.250

L71 8.3 75.000

241.000.000 22.363 .21 | .446

2.020.768.082

24.383.9'79 s28241 .000.000

66.450 .669 .681 260.206.250 66.710.87 5.931

64.690 .107 .849 64.690,t07 .849

t2



SAIGON BINH TAY BEER GROUP JOINT STOCK COMPANY
08 Nam Ky Khoi Nghia Street, Nguyen Thai'Binh Ward, District 1, Ho Chi Minh City

Form No.809-DN
(Issued under Circular No. 202/2014/TT-BTC dated

December 22, 2014, by the Ministry of Finance)

NOTES TO CONSOLIDATED FINANCIAL STATEMENT
Quarter 4,2024

10. Construction in Progress

Construction in Progress

Tota I

11. Short-term accounts payable to suppliers

Thai Tan Trading and Transporl Compar.ry Lirrited

Saigon Packaging GroLrp JSC

Le t,oi Manufacturing 'lrading Joint Stocl< Company

Binh 'l'ay Liquor Joinl Stock Cornpany

Saigon Packaging Group JSC

Le Loi Manufacturing 1'radrng Joint Stocl< Cornpany

Khanh Van Kon]-um One Mernber Co., Ltd

Saigon Ileer'l'ransporlalion Joint Stocl< Cornpany

'l'in Thanh Viel Nam CroLrp Corporation

Saigon Beer-Alcohol-Bevcrage Corporalion

Saigon Beer-A Icohol-Beverage Cotporati on

Saigon Pacl<aging Group jSC

l'an Phat Narn Ha Construction Trading Joint Slocl< Cornpany

Shareholders olthc Sai Gon llinh 'l'ay Bccr Conrpany l-imited

IIMG Investment Dcvelopment & Service Company Limitcd

Payables to other entities

Total

Short-term accounts payable to related parties

Saigon Ileer-Al coho l-Beverage Corporation

Saigon Beer-Alcohol-Bcverage Corporation

Saigon Packaging Group JSC

Binh T'ay l,iquor Joint Stock Company

Saigon Beer Transporlation Joir-rt Stocl< Cornpany

Saigon Packaging Croup JSC

Ending balance of
Quarter

VND

Beginning balance of
Year
VND

424.297.740

424.297.7 40

Ending balance of
Quarter

VND

Beginning balance of
Year
VND

6.426.201.812

s. t05.648.574

4.647.933.111

2.299.183.5 00

2.196.502.859

1.926.064.796

23.268.638.443

r2.083.158.402

r 0.534.146.480

13.381.179.840

8r.868.658.477

1.960.s43.446

2.102.562.000

4.820.000.285

5.185.952.228

1 .590.532;t1 t

1.619.8s6.s',17

30.717.686.493

8.998.950.971

2.843.570.210

3.441.186.259

7.186.757.968

r1.321.998.302

82.449.s97.510

Ending balance of
Quarter

VND

Beginning balance of
Year
VND

23.268.638.413

12.083. r58.402

10.534. r46.480

5. t05.648.574

1.926.064.196

30.7 17 .686.493

8.998.950.97 t

4.820.000.285

1.590.532.'/',l1

1.960,543.446

13

12.431.962.560

12.431.962.560



SAIGON BTNH TAY BEER GROUP JOINT STOCK COMPANY
08 Narn Ky Khoi Nghia Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

Form No. 809-DN
(lssued under Circular lVo. 202/201|/TT-BTC dated

Decernber 22, 2011, by the l{inistry of Finance)

NOTES TO CONSOLIDATED FINANCIAL STATEMENT
Quarter 4, 2024

12. Short-term advances liom customers

'l'ropical Beverage Corporation Co.,l,td

Sai Gon Binh 'lay Becr Company Limited

Trade Beer Solc Co.,l-td

Metro J Trading Co., Ltd

Trade Bcer Sole Co.,Ltd

DRINI(STIO U S D IVIANAG}-]MEN T P'IY t,'f I)

BII-LION NOVA SDN I]IID

Mekong Brewery Joint Stocl< Company

Other shorl-terrn advanccs lrorn customers

'l'otal

13. Taxes and Other Payables to the State

Ending balance of
Quarter

VND

Beginning balance of
Year
VND

9.404.698.102

6.732.350 222

817.553.520

654.85 8.242

523.63 0.800

1.662.002.683

r 9.79s.093.569

551 .091.522

3.441.185.913

13.879.062.110

4.831.302.300

523.630.800

1.341.499.538

24.573.778.183

:
)

f'
\l
,i

(
tl

r{

Payable

Value-added tax

Special consumption 1ax

Personal incorne tax

Natural resource tax

Corporatc income tax

Other taxes

Tota I

Receivablcs

- Colporate Income 'l'ax

'I'ota I

14. Accrued Expenses

Interest expenses

Other accrued expenses - Meal expellses

Short-term accrued expenses - Other

Total

Beginning balance of
Year
VND

98.490.601.101

254.08 I .908.487

111.681.839

6.234.8 80

| .01 5 .212.435

354.371.651.348

1.006.554.846

1.006.ss4.846

Payable for the
Period

187.086.698.449

| .87 5.826.451 .526

6.'734.820'700

46.7 88.'720

3.086.637.915

ll 5.071 .124.116

2.187 .853.127.126

Paid during the
Period

Jnding balance of
Quarter

VND

263.208.641 .265

t .866.435 .240 .931

6.5 9 8.8 8 8.99 8

s0.3 09.200

2.323.152.448

3.090.602.8 80

2.t lt.7 07 .11t .722

22.368.658.891

263.413.125.082

9 r 3.619.54 I

2.114.400

1.9 10. 160.65 1

I I 1.981 .121.236

400.619.399.801

1.01s.212.43s

1.015.212.435

Ending balance of
Quarter

VND

Beginning balance of
Year
VND

t.131.502.509

1.501.040.602

3.238.s43.11r

6.r17.486.099

202.033.219

98s.062.722

7.364.582.040

14



SAIGON BINH TAY BEER GROUP JOINT'STOCK COMPANY
08 Narn Ky Khoi Nghia Street, Nguyen Thai Binh Ward, District l, Ho Chi Minh City

Form No. 809-DN
(lsstted ttnder Circular lVo. 202/20 I 1/TT-BTC dated

Decenber 22, 2014, by the A.linistry of Finonce)

NOTES TO CONSOLIDATED FINANCIAL STATEMENT
Quurter 4,2024

15. Other Payables

Ending balance of
Quarter

VND
a) Shofl-term

- 'frade union fund;

- Receive shofi-tcrm deposits and collateral;

- Dividends, profits payable;

- Other payables.

Total

16. Borrowings and Financial Leasc Liabilitics

Beginning balance of
Year
VND

L431.176.335

25.998.898.552

3.599.799.000

235.114.168

3 t .586.252.055

1.441.892.935

29.725.332.817

2.442.737.00A

16.497.266.143

50.107.388.895

Beginning balance
of Year

VND

Increase in the
Period

\/NI}

Decrease in the Ending balance of
Period Quarter
VND VND

\
,,.

I

')N

,
o\2

Shorl-torm bon'owings and financial lease
liabililie s

Vietnam'fhuong'fin Comnrcrcial Joinl
Stocl< Bank

- Vietnam Prosperity' Joint stock Cornmercial Banli
- Ben Ihanh Branch
. ,loint Sloc[ 0orr rerria BanI lu loreicn I rlil 0l V cirram (r Dlrrg B arc r . i iC\i Citr

- Saigon Beer Transportation Joinl Stock Cornpan,r,

Long-term borrowings and financial lease
liabilities due lor repaylnent

[.ong-temr borrowings and financial lease
liahilities
. Joinl Stoci' Clmrner aL Banl, Ior [ori:rp 1 rrde 0i \i etmn ' [r Drnl Branil . l][ ['L C l

Tota I

338.087.058.546 r.092.043.486.100 t.132.973.142.63s

r6.807.9s6.697

30 t .219 .07 1 .849

20.000.000.000

29.864.500.846

297.1s7.402.01 t

60.916.391.131

212.802.985.274

20.000.000.000

29.864.s00.846

367.951.559.392 1.092.043.486.100 l 162.837.643.,181 291.157.402.011

l5



SAIGON BINH TAY BEER GROUP JOINT STOCK COMPANY
08 Nam Ky Khoi Nghia Street, Nguyen ThaiBinh Ward, District I, Ho Chi Minh City

Form No. 809-DN
(ls.vued undct' Circular lVo. 202/2011/77'-87'C dated

Decentber 22,2011, by lhe Ministry of Finance)

NOTES TO CONSOLIDATED FINANCIAL STATEMENT
Quarter 4,2024

17. Owner's Equity

a) Statement of Changes in Owner's Equity

Items ol Orvner's Equity

OtherOwncr's Development
Equity Invcslmcnt F und

Undistributed
Profit After

Tax Total

4A

Owner's
In vestrnent

1

Capital Surplus

.,
f, 6 7

nce of

Increase in the
year

Profit in the
year

Other increases

Capital
in the

Loss in the
vear

Other

of

87s.245.360.000 436.708.7s0.464 -s1.r68.810.0sr 498.64s.305.720 201.609.284.376 r.961.039

-159 80t.67t.625 -l 611.625

82.972.60t.7 58

875.245.360.000 436.708.750.464 -51.r68.8r0.05r 498.645.30s.720 s.620.2s8.007 1.76s.0s0.864

-493.11 t.356.624 -493.111.356

011

Increase in

Profit

Other increases

Capital
in the

Loss in cun'ent

Other

)/eal'

in
year

-81.524.536.000 87.-524.53 6.000

-86.367.414.000 -86.367.474
the

ing balance 875.245.360.000 436.708.750.464 -51.168.810.051 411.120.169.720 -486.994.036.677 1.184.912.033.51

.}

a
q

2'

current year

16



SAIGON BINH TAY BEER GROUP JOINT STOCK COMPANY
08 Nam Ky Khoi Nghia Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

Form No. B09-DN
(Issued under Circular No. 202/2014/TT-BTC dated

December 22, 2014, by the Ministry of Finance)

NOTES TO CONSOLIDATED FINANCIAL STATEMENT
Quarter 4,2024

b) Details of Owner's Equity Contribution

Ending balance of Quarter Beginning balance of Year

Contribution frorn Other Shareholders

Contribution fiom Other Shareholdcrs

Binh T'al,Liquor Joint Stock Cornpany

Saigon Beer - Alcol.ro[ - Bcvcrage Corporation

ConLribution frorn Othcr Shareholders

b) Details olOwner's lJcluity Contribution

'[otal

o//(t

28,44yo

l0,47yo

3,850

10,03yo

41,21%

100,00%

100,00%o

Book Value
VND

407.3 83.000.000

150.000.000.000

5s.200.000.000

143 .',723 .000.000

676.322.360.000

| .432.628 .360 .000

1.432.628.360.000

o/
/11

28.44Yo

t0,41yo

3,85o/o

10,03%

41,21%

100,00%

100,00%

Book Value
VND

407.3 83.000.000

150.000.000.000

55.200.000.000

143.723.000.000

676.322.360.000

1.432.628.360.000

1.432.628.360.000

I
i'

;t
c
1

$

c) Equity Transactions with Shareholders and Dividend Distribution

- Owner's Investment

+ Contribution at the tlcginning of the Ycar

+ Additional Contribution during the Year

- Reduction in Contribution during the Year

+ Contribution at the E,nd of thc Year

- Dividends. Plofit Distributed

d) Shares

- Number of Shares I{egistercd lor Issuancc

- Number of Shares Sold to thc Public

+ Ordinaryr Sharcs

- Number of Shares Outstanding

+ Ordinary Shares

+ Preferred Shales (classified as equity)

* I)ar Value o/ Outslancling Shares':

18. Off-Balance Sheet Items

Foreign currencies (USD)

Bad debts that have been resolved

Current period Preyious period

815 .24s .360 .000 875.245.360.000

875.245.3 60.000

45 ,206.322.500

Ending balance of
Quarter

VND

815,245.360.000

33.9r 3.676.500

Beginning balance of
Year
VND

87.524.536

81.524.536

81.524.536

8t .524.536

81.524.536

10.000

81 .524.536

81.524.536

87.524.536

81,524.536

81.524.536

t 0.000

Ending balance of
Quarter

Beginning balance of
Year

1.900.233,38

3.632.047.000.00

641.432.48

3.632.0,17.000.00
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NOTES TO CONSOLIDATED FINANCIAL STATEMENT
Quarter 4,2024

VI. ADDTTIONAL INF'ORMATION FOR ITEMS PRESENTED IN THE INCOME STATEMENT

1. Revenue from sales ofgoods and rendering ofservices

Current year Previous year

- Sales revenue ttorn goods

- Sales revenlle fi'orn finished products

- Revenuc liorn providing scrviccs

- Other rcvenuc

Total

Revenue with related parties

Saigon Recr - Alcohol - Bevcragc Corporaticln

Saigon Beer - Alcohol - Ilevelage Corporation

2. Sales Reductions

Sales Reductions

3. Net Sales and Service Revenue

Net sales of goods

Net sales of flnished products

Net revenue from providing services

Other net revenue

Total

4. Cost of Goods Sold

- Cost of goods sold

- Cost of finished goods

- Cost of providing services

- Other costs

Total

138.599.561.524

1 .931 .426 .291 .413

10r.691.160.097

8.590.s49.248

2.180.307 .511.282

160.595.133.874

1.833.551.439.692

17.166.898.143

8.873.911.576

2.020.187.383.885

1t

';
ie

5P

Is

s
Current year Previous year ,l

-
L3 3 5.563.5 89.62 8

3 53.014.3 79.985

1.307.812.181 .491

- 336.791,481.912

Current year Previous year

Current year Previous year

138.599 .561 .524

t.931 426 294.4t3

101.691.160.097

8.590 .549 .248

2.180.307 .s't 1.282

160.s95,133.874

1.833.551.439.692

17.166.898.743

8.873.911.576

2.020.187.383.885

Current year Previous year

118.418.082.026

t .973.64 r .265.59 r

100.442.544.381

2.383.555.741

2.t94.885.441 .739

146.204.556.tt9

1 .8 5 1 .5 10.7 83 .926

13.948.163.782

294.858.393

2.011.958.362.220
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NOTES TO CONSOLIDATED FINANCIAL STATEMENT
Quarter 4,2024

Cost of goods sold with related parties

Saigon Bcer - Alcohol - Bcvcrage Corporation

Saigon Beer - Alcohol - Beverage Corporation

5. Financial Income

- lnterest fi'om deposits and loans

- Dividends, profits distributed;

- Iioreign exchange gains

Total

6. Financial Expenses

- Interest on loans;

- foreign exchange losscs;

I'otal

7. Selling Expenses

Raw nraterials, malerials, lools

Ernployee expenses

Outsourced scrvicc costs

Oth er monetary expenses

Total

8. Adrninistrative Expenses

I{aw materials, rnaterials, tools

Employee expenses

Depreciatiou expenses

Provision fol expcnses

Outsourced scrvicc costs

Other cash cxpenscs

Total

Current year Previous year

1.303.049.338.547

336.083.412.425

t .262.943.300.143

322.257.051.650

Current year Previous year

9.175.328,131

4. 13 3.3 70.000

3.22t.392.517

t 6.530.090.70tt

t2.534.402.246

3.550.036.500

1.459.222.232

17.543.260.978

=t7
1Y

, iit
,Ol

$(
,81

T.PCurrent year Previous year

20.851.026.400

22',7.348.146

21.078.374-s46

40.554.365.627

101.961.417

40.656.327.044

Current year Previous year

l7.l 58.89 t.342

6.17 4.696.865

6.11)5.024.355

9.3 86.001 .524

40.I l,l.6l 4.086

16.347.509.792

9.956.410.453

4.666.378924

4.711.578.797

35.681.877.966

Current vear Previous year

5 08.787.812

32.949.121 .488

8.807.09 r.945

r 9 8.949.20 8.4 8 8

5.993.945.187

t 1 .668 .462.992

258.877.224.512

109.915.592

21.932.193.436

8.850.3 97.502

43.251 .24s.630

4.3 83.606.907

5.890.218.047

90.424.237.114
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NOTES TO CONSOLIDATED FINANCIAL STATEMENT
Quarter 4, 2024

9. Other lncome

Current year Previous year

- Money, bonuses, and fines collectcd;

- Sale tangible asset;

- Other items;

Total

10. Other Expenses

- Irines;

- Other items;

Total

11. Current Corporate Income Tax Expenses

'fotal accounting plolit bcfore tax

Adjustntents

+. Non-deductible expenses

+' Taxable income (Dividcnds, profits distributed)

* Carryl'olward losses frorr previous pcriods

'lotal taxable profit

- Corporate income tax ratc - 20Y'o

Total current income tax expenscs

12. Production and Business Expenses by Factor

Raw matelials and sr.rpplies

l,abor costs

Depreciation of fixed assets

Outsourced services

Other rnonetary exponscs

Total

3 0.000.000

4.189.494.201

1.146.418.234

5.665.912.435

6.568.153

96.431,798

181.623.309

284.623.260

Current year Previous year

119.882.445.832

7 .973.131.000

127.856.176.832

18.137.043

10.894

18.147.937

\
{

'a\NI
eCurrent year Previous year

-410 .308.263 .290

-4. 133.370.000

4.133.370.000

- I 40.783.6 84.1 5 8

-3.5 50.03 6.500

3.5 50.03 6.500

- I 44 .333 .720 .658

2.736.7 t0.824

Current year Previous year

t .614.645.369.324

101 .851 .226 208

159.396.328.090

88.147.543.965

18.15'7 .626.0'75

2.048.804.093.662

1 .544.450 .420 .102

102.208.701.7tl

217 .150 .040.340

102.199.69s.909

6.096.290.393

1.972.105.148.455

20
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SAIGON BINH TAY BEEIT GROUP JOINT S]'OCK COMPANY
08 Nam Ky Khoi Nghia Street, Nguyen Thai Binh Ward, District l, Ho Chi Minh City

F'orm No. B09-DN
(lssued under Circular lVo. 202/20l1/TT-BTC dated

l)ecember 22, 2011, by the Ministry oJ'Finance)

NOTES TO CONSOLIDATED FINANCIAL STATEMENT
Quarter 4,2024

VII. OTHER INFORMATION

l Events Altcr thc llcporting Pcriod

'lhe Board of Directors confitms that no significant events have occurred afler the closing date of the accounting period, which
would require adjustment or disclosure in the financial statements.

2. lnformation on lLclated Parties

The income o1'1he Board of [)ilectors rncrnbers, llic (icncral Dircclor, and thc I]oard oIsupcrvisors cluring the pcriod is as
lo il or.v s

Current year Previous year

Rernuneration, salary, bonuses, and other benefits 1.335.752.500 1.382.512,500

During thc pcriod, in adclition to the transactions with rclatcd partics disclosed in thc prcvioLrs sections, the cornpany has
entered into the lollowing main transactions with relatcd parlics:

Related Parties Relationship Transaction Details

o'
-9

*

t
o
a;-

,a
I

Sai Gon Beer - Alcohol - Beverage Corporalion l{elated parly

Sai Gon Ilcer - Alcohol - Ilevcragc Corporation l{clatcd party

Sai Gon Beer - Alcohol - Beverage Colporation I{elated paflv

Sai Gon Beer - Alcohol - Bcverage Corporation Related party

B'l' Salcs of goods and services
to thu Ccrporctiolr

Pl Salcs o1'goods and scrviccs
to the (-orporation

B'l' Purchases raw materials to
the Corporation

Dividend Distribution

2.607 .266 .029 .200

3 .295 ,593 .384,15l

1.001.512.652.846

21.5s8.450.000

Sai Gon Packaging Group Joint Stock Cornpany

Sai Con Packaging Ciroup Joint Stocl< Cornpanv

Sai Con Packaging Group Joint Stocl< Company

Sai Gon Packaging Croup Joint Stock Company

Binh tay Liquor Joint Stock Company

Binh Tay Liquor Joint Stock Company

Bach Khoa Refrigcration and Air Conditioning Co., I-td

Sales ofgoods and services

Purchase of packaging

Purchase ofpackaging

Lease of land for the factory

Dividend Distribution

Costs tbr f-actoly renovation aud
ru pgradcs. D iv idend Distribution

Purchase of transpoftation
services

Interesl on loan capital

Related parly

Related parly

llelated party

t{elated party

Related parly

Related par11,

llelated party

10.000.000

16.287.815.112

82.387.930.831

t11.260.864.947

4.64t.498.704

5.520.000.000

1.854. 140.000

8.134.813.876

1.300.000.000

Sai Gon Beer 1'r'ansportation and Dclivery Joint Stock Related parly
Company

Sai Con Beer-l'ransporlalion and Delivery Joint Stock I(elated party
Company

2l



SAIGON BINFI TAY BEER GROUP JOINT STOCK COMPANY
08 Narn Ky Khoi Nghia Street, Nguyen Thai Binh Ward, District l, Ho Chi Minh City

Form No. 809-DN
(lssued under Circulqr No, 202/201 1/'l'T-BTC dotetl

l)ecentber 22,2011, by the A.4inistry o/ Finance)

NOTES TO CONSOLIDATED FINANCIAL STATEMENT
Quarter 4,2024

3. Segment Reporting

Business Scgment li.cport

The rnain business activity olthe Company is bcer production, so the Company does not present a business segment report.

G eographical Scgm ent Report

The Company prirnarily operates withiri thc geographical regiorr of Vietnam. so it does not present a geographical segment
report.

4. Fair Value of Financial Assets and Liabilities

Carrying Value Fair Value

Ending balance of
Quarter

VND

Beginning balance
of Year

VND

Ending balance of
Quarter

VND

Beginning balance
of Year

VND

Financial Asscts

Cash and cash equivalents

Trade rcceivables and other
receivables

Short-tenn [oans receivable

Othcr long-terrn fi nancial investments

Total

Financial Liabilities

Borrowings

Trade payables

Aocrued cxpenscs

Other payablcs

Total

229.118.018.602 267.213.513.640 229.t78.018.602 267.273.s73.640

400.638.410.796 360.151.886.983 400.638.410.196 - 360.151.886.983

22.166.850.000

651.983.339.398

297.157.402.01r

8 r.868.658.477

3.238.s43. r r I

29.834.111.120

412.099.01s.3 r 9

22.166.850.000

649.592.310.623

361 .95 t .5 5 9.3 92

82.449.597.510

7.3 64.5 u2.040

48.665.:r35 960

506.431.071.902

22.166.850.000

6s1.983.339.398

291 . | 51 .402.01 |

8l .868.658.477

3.238.-543.11i

29.834.41t.120

4 r 2.099.01 5.3 l9

22.166.850.000

649.592.310.623

367.95t.559.392

82.449.597.510

7.364.582.040

48.665.335.960

506.431.074.902

'l'he fair value olfinancial assets and flnancial tiabililics is rcllected al- lhc valuc a1 lvhich thc flnancial instruments can be

transfened in a curuent transaction between kLrorvledgeable and willing parties.

1'he following nrethods and assLrmptiorls are used to estimate the fair value:

Cash, bank deposits, tradc reccivablcs, other receivables, pa1'ables to suppliers, and other short-tenn liabilities (net of
allowances for doubtful accounts) largely approxirnate their carrying values due to the short-term nature of these instruments.
'fhe tair value of long-term loans and othel payables is estimated by discounling the cash flows at the applicable interest rates
for debts wilh similar characteristics and rcrnaining maturity. '['hc fair value of these financial liabilities is equivalent to the
book value as the effect ofdiscounting is not significant.
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SAIGON BINH TAY BEER GROUP JOINT STOCK COMPANY
08 Nam Ky Khoi Nghia Street, Nguyen Thai'Binh Ward, District l, Ho Chi Minh City

Form No. 809-DN
(lssued under Circular No. 202/20]1/'l-7'-B'I'C datecl

December 22, 2011, by the |l4inistty of Finance)

NOTES TO CONSOLIDATED FINANCIAL STATEMENT
Quarter 4, 2024

5. Crcdit Risl<

Credit risk is the risk that a counterparty will lail to perfbrm its obligations undcrthe terms of a financial instrument or
customer contract, leading to a financial loss. The Company is exposed to credit risk from its business activities (primarily from
trade receivables) and from its financial activitics. including bank deposits and other financial instruments.

Trade Receivablcs

'fhe Cornpany manages credit risk fror.n cuslomers based on policies, procedures, and controls related to customer credit risk
managenrent.

Outstanding custolner rcceivables are regirlarly rnonitored. Analyscs 1o determine allowance provisions are made atthe
reporling date based on individual custorrers, espccially 1'or large customers. Based on this. the Company does not have a
significant concentratior.r of credil risli.

llanh Deposits

Most of the Company's bank dcposits ale held with reputablc large banks in Vietnanr. -fhe Company considers the credit risk
concentration on banl< deposits to be low,

6. Liquidity Risk

Liquiditl, risk is the risl< that the Company rnay face dillicLrlty in I'ulfilling its financial obligations duc to a lack of capital. The
Cornpany's liquidity risk primarily arises lrom rnisu.ralches in the lcrnrs o[-financial asscts and financial liabi]ities.

The Company monitors liquidity risk by rraintaining a levcl olcasli and cash ecluivalents that the Board of Directors deerns
sufficientto supponthe Con.rpany's business activities and to minirnize the impacl of changes in cash flows.

The Company considers its concentration of risl< in nreeting its Iiabilities to bc lotv. It believes it can mcet its due Habilities
from operating cash flows and the procceds h-om nraturing financial assets.

'fhe maturity terrr of tlrc Cornpany's linarrcial liabilities is based on undiscounted contlact payrnellt values as follows:

I]nit: \rND

)1
5{

'llr
O(

iN
,ts
. T,I

Ending balancc

Loans

Payables to supplicrs

Accrued expcnscs

Other payables

Beginning balance

Loans

Payables to surppliers

Accrued expenses

Other payables

From I year or less

4 12.099.01 5.3 I 9

2L)1 .151 .402 .0 | I

81.868.658.477

3.238.543.1 1 I

29.834.411 .120

5{16.131.07 4.902

361 .951.559:92

82.,+49.597.5 10

1.364.582.040

48.665.33 5.960

Over I year Total

412.099.015.319

297.157 .402.011

81.868.658.477

3.238.543.111

29.834.41t.720

s06.431.074.902

367 .gst.ssg.392

82.449.597 ,st}
'7.364.582.040

48.66s.335.960
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NOTES TO CONSOLIDATED FINANCIAL STATEMENT
Quurter 4,2024

7. Markct Risk

Market risk is the risl< that the fair value or future cash flows of a financial instrument will fluctuate due to changes in market
priccs. Markct risk includes: currcncy risk and intcrcst r.atc risk

Currcncy llish

Currency risl< is the risl< that the lair value or futurc cash flolvs ola financial instrurnent will fluctualc due to changes in
exchange rates. The Company does not lace curency risk as transactions for the purchasc and sale ofgoods and services are
conducted in Vietnamese Dong.

lntcrest Itatc Ristr

Interest rate rislt is thc risl< that the lair value or luture cash flows ola finar.rcial instrument will fluctuate due to changes in
market interest rates. 

-fhe Company's interest rale risk primarily relates to shofl-term bank deposits.

The Company manages interest rate risl< by closely monitoring the relevant market conditions to deterrnine an appropriate
interest rale policy that bcnefits the Company's risk managerncnt objectivcs.

Other Price Risk

Other pricc risk ref-ers to the risk that thc fair valr-Le or future cash flows o1'a finanoial instrumenl will fluctuate due to changes in
tnarket prices othel than changes in interest rates and exchange rates.

8. Comparative Figures

The con.rparativc figures are thc data prcscnted in the flnancial staterncnts lor the financial year ending 3lll2l2o23, which has
bcen audiled, and thc financial slatelrcnts for thc aocor.rnling period lrom 01 01 12023 to 3lll2l2\23, which has been reviewed
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SAIGON BINH TAY BEER GROUP JOINT STOCK COMPANY
08 Nam Ky Khoi Nghia Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

Form No.809-DN
(lsstred untler Circular No. 202/20I 4/T'\'-BTC dated

Decetnber 22, 2a 11, bt the ll,linistry o/'Financel

NOTES TO CONSOLIDATED FINANCIAL STATEMENT
Quarter 4,2024

9. Coing Concern

Fortheaccountingpcriodfrorl 01 0112024 to31/l212024,thcCompanl,hasnothadanyactivitiesoreventsthalsignificantly
aflect its ability to cotrlinlte as a going cottcern.'I'hcrcfble. thc Cornpany's llnancial stalclnents arc prepared on the basis that the
Company rvill continirc its operations.

Preparer Chief Accountant rd of Directo

Hoang Lan l{uong

l l February 202 5

Nguyen Thi Hieu Van Thanh Liem
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